
 

 

 

 

 

Director Affiliated Companies 

Published: February 21, 2024  
 
Institutional Shareholder Services Inc. (“ISS”) is owned by ISS STOXX GmbH (“ISS STOXX”), a holding 
company. Actual or potential conflicts of interest, or the appearance of conflicts, could arise in the 
production by ISS of research with respect to certain publicly-traded companies with which members of 
ISS STOXX’ Shareholders’ Committee might have a connection.  

ISS and ISS STOXX have adopted policies to identify these situations and mitigate actual or potential 
conflicts. A copy of the “Policy on Non-Interference and Potential Conflicts of Interest Related to the ISS 
STOXX Shareholders’ Committee” is available on the ISS website at: 

https://www.iss-stoxx.com/about/compliance/ 

Pursuant to the above referenced policy, each issuer identified is deemed to be a "Director Affiliated 
Company" by virtue of one of the types of relationships described in the policy.  If ISS publishes research 
with respect to such an issuer, an explicit statement noting the relationship will be included in the body 
of any such research. In addition, ISS will maintain and make publicly available within the Compliance 
section of its website a list of all Director Affiliated Companies. 

With the exception of Deutsche Börse AG, there currently are no Director Affiliated Companies. Non-
executive directors of the ISS STOXX Shareholders’ Committee will facilitate ISS’ implementation of 
Director Affiliated Companies by providing ISS with regular and timely information about the 
relationships which might trigger such disclosure. In the event a change is warranted, this list will be 
updated. 
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ISS STOXX delivers world-class research, data, and technology solutions that empower capital 
market participants to pursue their visions with confidence. Our expertise spans indices, 
corporate governance, sustainability, cyber risk, and fund intelligence, giving clients the tools 
they need to uncover opportunities, manage risks, and navigate evolving regulations. We are 
made up of 4,000 professionals operating across 20 countries and serving approximately 
5,000 clients, including many of the world’s leading institutional investors. Our scale and 
reach give us deep market knowledge, while our innovative methodologies allow us to offer our 
clients tailored insights that drive impact and success.   

This document and all of the information contained in it is the property of the ISS STOXX GmbH 
group of companies and is provided for informational purposes only. The information may not 
be reproduced or redisseminated in whole or in part without prior written permission of ISS 
STOXX. ISS STOXX makes no express or implied warranties or representations with respect to 
the information. All statistics referenced to in this document are approximate and updated on 
an annual basis and, unless otherwise noted, relate to the year ending December 31, 2025.  

©2026 ISS STOXX and/or its subsidiaries. All rights reserved. 


